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Annex 5
A STATEMENT OF AN APPLICANT ON THE ACCEPTANCE OF THE TERMS

The Applicant, represented by the undersigned, being the authorized signatory of the Applicant,
confirms its intention to apply for the Call for Proposals under Startup Matching Grants, implemented
by Georgia's Innovation and Technology Agency (hereinafter referred to as GITA) and acknowledges
that:

The grants.gov.ge user <name, last name, national identification number> is the authorized
representative of the Applicant for the purpose of submitting the present application.

1. Eligibility
The Applicant is directly responsible for the preparation, management and implementation and is not
acting as an intermediary;
The Applicant is in a position to deliver immediately, upon request, all supporting documents stipulated
in the Matching Grants Manual, as well as any additional documents or proof requested by GITA;
The Applicant has the professional competence and qualifications specified in Matching Grants Manual;
If awarded a grant, the Applicant can provide a mandatory portion of co-financing contribution as
stipulated in the Matching Grants Manual;
The Applicant is eligible in accordance with the criteria of the Startup Matching Grants Program;
The Applicant is not funded for the same goods and services that GITA has already funded by GITA for the
same activities;
The Applicant is not Bankrupt, insolvent, being wound up, in the process of reorganization and is not
registered in the debt registry of the National Enforcement Bureau or having their affairs administered by
the courts, has not suspended business activities for whatever reasons, is not subject of proceedings
concerning those matters, or are not in any analogous situation arising from a similar procedure provided
for in national legislation or regulations;
The Applicant’s founders are not registered in the debt registry of the National Enforcement Bureau;
The Applicant is not in breach of duties related to taxes in accordance with the Tax Code of Georgia;
If awarded a grant, the Applicant accepts the terms and conditions as laid down in the Financing
Agreement;

2. Use of Information
All information stated in the submitted documents is accurate and complete and should they prove to be
false, the Applicant may be subject to rejection from this procedure and to administrative sanctions in the
form of exclusion from the evaluation process or termination of the Financing Agreement during the
implementation stage;
The Applicant takes sole responsibility for the equal authenticity of documents supplied in English and in
Georgian;
GITA may publish the Applicant’s details such as name, address, etc. and summary information on the
project proposal without disclosing details (e.g., technology used, trade secret or other sensitive data)
that might damage the commercial interest of an Applicant;
GITA may process the data in the frame of Startup Matching Grants without disclosing details (e.g.
technology used, trade secret or other sensitive data) that might damage the commercial interest of an
Applicant;
In case of pre-selection, GITA may use the data provided in the application to promote the Matching Grant
Program without disclosing details (e.g., technology used, trade secret or other sensitive data) that might



damage the commercial interest of an Applicant;

In case of pre-selection, GITA may publicly broadcast the pitching (interviews with Investment Committee)
and Q&A sessions and/or make video recordings publicly available, however, without disclosing details
(e.g., technology used, trade secret or other sensitive data) that might damage the commercial interest
of an Applicant;

3. Requests for information
The Applicant will deliver the additional information and documentation necessary for the evaluation of
the application as requested by GITA;
The Applicant will timely inform GITA of any change in the supplied information in order to accommodate
a smooth evaluation or implementation of the project;
The Applicant will adhere to all rules, regulations and procedures established in the frame of the Startup
Matching Grants to enable GITA to monitor and evaluate the project implementation progress and its
compliance to set objectives;
The Applicant will proactively inform GITA without a delay in the event of a change in any of the company
details, such as an address, legal form, company ownership (direct or indirect e.g., change in the
ownership of the parent company) and management;
The Applicant has familiarized itself with Startup Matching Grants documents and fully and irrevocably
agree that all Startup Matching Grants documents are binding for the Applicant and that these documents
will be considered as integral part of the Financing Agreement.
The Applicant will allow GITA or persons or auditors appointed by GITA to examine and audit the accounts,
records and other documents related to the project;
The Applicant authorizes GITA to provide the applicant's e-mail address to third parties (international
donors, state structures, organizing organizations of various contests, individuals/organizations wishing
to communicate with the applicant) upon request.

The Applicant agrees that GITA shall request tax information relating to the tax the information from
information database of the Revenue Service. Including information containing tax secrets (VAT
declaration, income tax declaration, etc.);

The Applicant agrees that the Agency shall request information related to the applicant from the
information database of the State Service Development Agency. Including information related to personal
data (name, surname, registration address, national identification number, sex, date of birth).

The Applicant agrees that the Agency shall request information related to the applicant from the
information database of the Service of Accounting, Reporting and Auditing Supervision (SARAS).

4. Independent Investment Committee
The Applicant cannot appeal the decision of the Independent Investment Committee and confirms that
GITA is not responsible for the outcomes of the evaluation or the content of the decision.

5. Financing
If awarded a grant, the Applicant will sign the Financing Agreement as provided by GITA;
If awarded a grant, the Applicant will carry out the implement the project properly and efficiently in
accordance with the terms of Startup Matching Grants and the Financing Agreement;
If awarded a grant, the Applicant will co-finance the project from sources not associated with GITA,
preferably from private and excluding public sources, as set out in the Financing Agreement and will
provide funds necessary for the implementation of the project in a timely manner;
If awarded a grant, the Applicant will use funds in accordance with the project budget, maintain a financial
management system and prepare financial statements in accordance with the applicable accounting



standards, and will adequately reflect the operations, resources and costs associated with the project;

If awarded a grant, the Applicant, at the request of GITA, will ensure that the independent auditors
acceptable to GITA will verify the submitted financial reports and financial statements, in accordance with
applicable auditing standards;

If awarded a grant, the Applicant will provide quality financial and progress reports.

6. Intellectual Property

In the frame of the project, the Applicant has or will acquire (whichever is applicable) all intellectual
property rights (including patents, trademarks, brands, copyrights, service marks, know-how, R & D
results, etc.), hereinafter referred to as "IPR", and all the know-how rights in relation to the technology
and/or the final product/service developed and no third party can claim for the possession of these IP
rights, i.e., Applicant does not infringe the IP rights of any third party within the applicable geographical
scope. The Applicant will provide evidence on the IP and know-how rights, including but not limited to
licensing agreements and other contracts, etc.;

7. Frauds and corruption
The Applicant agrees to comply with the highest ethical standards both during the selection process and
throughout the execution of the financing agreement. In pursuance of this policy, the GITA defines the
following terms set forth below:
a) “Corrupt practice” is the offering, giving, receiving, or soliciting, directly or indirectly, of anything
of value to influence the actions of another party;

b) “Fraudulent practice” is an act or omission, including misrepresentation, that knowingly or
recklessly misleads, or attempts to mislead, a party to obtain financial or other benefit or to avoid
an obligation;

c) “Collusive practices” is an arrangement between two or more parties designed to achieve an
improper purpose, including to influence the actions of another party improperly;

d) “Coercive practices” is impairing or harming, or threatening to impair or harm, directly or
indirectly, persons or their property to influence their participation in a procurement process, or
affect the execution of a contract;

e) “Obstructive practice”

(aa) deliberately destroying, falsifying, altering, or concealing of evidence material to the
investigation or making false statements to investigators in order to materially impede a GITA
investigation into allegations of a corrupt, fraudulent, coercive, or collusive practice; and/or
threatening, harassing, or intimidating any party to prevent it from disclosing its knowledge of
matters relevant to the investigation or from pursuing the investigation, or

(bb) acts intended to materially impede the exercise of the GITA’s inspection and audit rights.

The Agency is authorized to check the correctness of the information presented by the Applicant in the
grant application/business plan and the attached documentation, which is related to the Applicant's
results and the stages of product/service development, at any stage of the grant program's
implementation (including during the competition and in the period following the announcement of the
winning applicants). In the event that the above-mentioned information is incorrectly presented in the
grant application, the Agency retains the right to remove the Applicant from the competition/refuse to
grant funding.



8. Conflict of Interests
The Applicant is not involved in the conflict of interest with GITA or any of the individuals and/or
organizations involved in the evaluation process should Applicant discover during the evaluation process
that such a conflict exists or might exist, should immediately disclose it to GITA.



