Annex 6
JV_Consortium agreement Template
This template sets minimum requirements for the Joint Venture Agreement. Parties are free to extend the Agreement and define additional clauses. Parties are allowed to modify the wording of the template, without changing the requirements set under this template.

Joint Venture Agreement
[date; place]

PARTIES
[Each party shall indicate registered name and legal address]
a) [Public HEI]
b) [Private HEI]
c) [Foreign HEI]
Etc. 

Purpose of the Agreement
[bookmark: _GoBack]Purpose of this Agreement is to create Joint Venture between the Parties for the application on the Call of the CIF Grants N------, submission of the Proposal on behalf of Joint Venture and implementation of the Project in case the Grant is awarded to the Joint Venture. 

Rights and Duties of the Parties
JV Partners are liable jointly and severely during the submission of the Proposal and implementation of the Project. Parties may define its own rights and duties under this Agreement and/or by separate agreement, which doesn’t affect their liabilities with third parties.

Management Structure of the JV and their functions
Leading Partner of the JV is Public HEI. Public HEI is representing JV with any third parties for the implementation of the Project.

Distribution of income and damage
Parties are not authorized to allocate funds received under the Grant and it shall be used solely for the purposes of the implementation of the Project and following approved Project budget. In case any damage is occurred to the third parties, Parties shall be jointly and severely liable. 

Early Termination of the Agreement
None of the Parties are authorized to terminate this Agreement before the Duration of the Agreement is expired. 

Duration of the Agreement
Duration of this Agreement shall not be less than the duration of the Project. In case Grant is not awarded to the JV, this Agreement is terminated automatically unless Parties agree otherwise.

Signatures


